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 Mahindra & Mahindra: To increase its stake in Meru Travel Solutions to 100%. M&M will acquire 44.14% shares from 

private equity investors, True North, Bennett Coleman & Co and former Meru cabs CEO, Nilesh Sangoi, for Rs 76.03 crore 

and 12.66% shares from Neeraj Gupta and Farhat Gupta for Rs 21.63 crore. With this, M&M will enhance its current 

shareholding in Meru from 43.20% to 100%. Further, Pravin shah, former President at M&M’s automotive division to take 

over as CEO of Meru and its subsidiaries from May 1. 

 DCB Bank: Has acquired equity stake in India INX and India ICC. The bank has invested Rs 5 crore each in the two companies. 

India INX and India ICC are promoted by BSE and are the leading exchange and clearing corporation in the GIFT City IFSC at 

Gandhinagar. 

Markets tumble on virus worries 

 Markets succumbed to heavy selling pressure, with banks and 
financials among the worst hit. 

 Traders also looked ahead to the outcome of state assembly election 
results due on Sunday for direction. 

Global & Asian market overview  
 European stocks closed mostly lower, as data showing a 

contraction in euro zone economic growth outweighed encouraging 
earnings reports from a few top name companies. Uncertainty 
about the pace of global economic rebound due to continued spikes 
in coronavirus cases in the Asian region, especially in India and 
Japan, hurt as well. 

 US stocks moved mostly lower during trading, giving back ground 
following the advance seen in the previous session. The tech-heavy 
Nasdaq staged a recovery attempt in morning trading but quickly 
rejoined the Dow and S&P 500 in the red. 

 Asian Stocks fell as mixed regional data and fears of a fresh surge 
in coronavirus infection rates in the region, particularly in India and 
Japan, overshadowed signs that the U.S. economic recovery has 
picked up speed. 

Industry Buzz  

 Hero MotoCorp: To extend the shutdown at its manufacturing 
facilities across India, global parts Center & R&D facility in Jaipur till 
May 9. The plant operations to resume on May 10. 

 HDFC Bank: Has announced a new business structure under Sashidhar 
Jagdishan as MD & CEO. The bank will reorganise itself into three 
areas: business verticals, delivery channels and technology/digital. It 
will increase focus on MSME business and will continue to invest in all 
its delivery channels. 

 NLC India: Board has approved the proposal for issuance of bonds in 
the nature of debentures of up to Rs 5,000 crore in tranches. 

Indices Close Previous Chg.%   

Sensex Index 48,782 49,766 -1.98% 

Nifty Index 14,631 14,895 -1.77% 

NSEBANK INDEX 32,782 33,715 -2.77% 

NSEAUTO INDEX 9,641 9,774 -1.36% 

NSEIT INDEX 25,664 25,874 -0.81% 

 

Market depth Advance Decline T/O(bn) 

NSE 799 1,086 803 

BSE 1,320 1,630 46 

 

Indices Close Previous Chg.% 

DJIA 33,875 34,060 -0.54% 

NASDAQ 13,963 14,803 -5.67% 

S&P 500 4,181 4,211 -0.72% 

DAX 15,136 15,154 -0.12% 

CAC 40 6,269 6,303 -0.53% 

FTSE 100 6,970 6,961 0.12% 

HANG SENG 28,725 29,303 -1.97% 

SSE INDEX 3,447 3,475 -0.81% 

NIKKEI 225 28,813 29,054 -0.83% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ONGC 4.0  HDFC -4.2  

COALINDIA 3.9  HDFCBANK -4.1  

GRASIM 3.7  ICICIBANK -3.5  

DIVISLAB 3.6  KOTAKBANK -3.4  

IOC 2.1  ASIANPAINT -3.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 37.4 67.1 -29.6 

STOCK FUT 153.4 146.8 6.6 
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 Bank of India: Board has approved raising up to Rs 4,800 crore capital. The bank will raise Rs 3,000 crore by issuance of 

fresh equity capital in the form of FPO/QIP/Basel Ill Compliant Additional Tier-1 bonds (domestic and foreign currency) and 

Rs 1,800 crore via Basel III compliant Tier-2 bonds. 

 MOIL: Has cut manganese ore prices by about 5% across all grades with effect from May 1. 

 Rashtriya Chemicals and Fertilizers: Has appointed Crawford Bayley along with its International consortium partner Squire 

Patton Boggs Singapore LLP as legal advisers for disinvestment of 10% paid-up equity capital, out of the Government of 

India’s shareholding, through offer for sale. 

 Coal India: Production in April up 3.7% year-on-year to 41.9 MT while Offtake rose 38.4% year-on-year to 54.1 MT. 

 Titan Company: Has incorporated TCL North America Inc. as its wholly-owned subsidiary in the State of Delaware, the USA 

for $300,000. TCL North America Inc. will carry on the business of jewellery retailing. 

 Ajanta Pharma: Ipca Laboratories, Alembic Pharmaceuticals and Glenmark Pharmaceuticals have subscribed to partnership 

interest in ABCD Technologies (to be renamed as IndoHealth Services LLP). Ajanta Pharma and Ipca Laboratories will invest 

Rs 25 crore each for a 4.03% share in ABCD Technologies and Glenmark Pharmaceuticals and Alembic Pharmaceuticals will 

invest Rs 40 crore each for a 6.45% share. 

 Parag Milk Foods: Board has approved the opening of the issue of Foreign Currency Convertible Bonds, aggregating up to 

$11 million, on April 30. The conversion price of the FCCBs is Rs 145 per share and the floor price is Rs 111.27. 

     Earnings Update  

 Reliance Industries Ltd Q4FY21 (Consolidated, QoQ): Revenue up 26.9% at Rs 1.49 lakh crore Vs Rs 1.17 lakh crore 

(Bloomberg Estimate: Rs 1.39 lakh crore). Net profit up 1% at Rs 13,227 crore Vs Rs 13,101 crore (Bloomberg Estimate: 

Rs 13,704 crore). Ebitda up 1.9% at Rs 26,602 crore Vs Rs 26,094 crore (Bloomberg Estimate: Rs 23,544 crore). Ebitda 

margins at 17.8% Vs 22.1% (Bloomberg Estimate: 16.9%). Recommended a dividend of Rs 7 per share. 

 Reliance Jio Q4FY21 (Consolidated, QoQ): Revenues down 6.1% at Rs 18,278 crore Vs Rs 19,475 crore. Net profit up 

0.54% at Rs 3,508 crore Vs Rs 3,489 crore. Ebitda up 1.1% at Rs 8,573 crore Vs Rs 8,483 crore. Ebitda margins at 46.9% vs 

43.6%. The average revenue per user fell to Rs 138 per month from Rs 151 last quarter. 

 IndusInd Bank Q4FY21 (Standalone, YoY): Net Profit at Rs 876 crore Vs Rs 301.8 crore (Bloomberg Estimate: Rs 904 

crore). NII up 9.4% at Rs 3,535 crore Vs Rs 3,232 crore (Bloomberg Estimate: Rs 3,334 crore). Total expenses down 3% to 

Rs 6,138 crore. GNPA at 2.67% Vs 2.93% (QoQ). NNPA at 0.69% Vs 0.7% (QoQ). Total provisions fell 23.5% year-on-year 

to Rs 1,866 crore. Wrote-off loans worth Rs 1,350 crore. Upgrades were at Rs 1,875 crore, while recoveries stood at Rs 

138 crore. Collection efficiency improved from 97% to 98% (QoQ). Advances up 3% to Rs 2.13 lakh crore. Consumer loans 

stood at Rs 1.22 lakh crore, accounting for 57% of the loan book. Deposits up 27% to Rs 2.56 lakh crore. Current account 

and savings account deposits up 31% to Rs 1.07 lakh crore. Recommended dividend of Rs 5 per share for FY21. 

 Yes Bank Q4FY21 (Standalone, YoY): Net loss at Rs 3,788crore Vs Rs 3,668 crore. NII down 22% Rs 986.7 crore Vs Rs 

1,274 crore. GNPA at 15.41% vs 20% (QoQ). NNPA at 5.88% vs 4.04% (QoQ). Wrote off Rs 10,300 crore during the 

quarter. Gross slippages stood at Rs 11,873 crore. Restructured loans worth Rs 1,112 crore. Total advances down 3% to 

Rs 1.67 lakh. Retail loans grew to nearly Rs 50,000 crore. Retail and MSME loans now account for 51% of the total loan 

book. Outstanding deposits up 55% at Rs 1.63 lakh crore.  

     Results Today 

 Apollo Tricoat, Citadel Realty, Godrej Prop, Home First, IDBI Bank, JK Agri Genetic, Jupiter Infomed, Kotak Mahindra, l&T 

Technology, Mahindra Holiday, Navigant Corp, Pankaj Polymers, Pil Italica, SBI Life Insurnance, Shree Ganesh Re, 

Shreeyash Ind, Supreme Ind, Tata Chemicals, Tribhovandas, Universal Arts, Varun Beverages.     



 
 

 

     Indian Macro  
 Infrastructure output in India rose by 6.8 percent year-on-year in March 2021, the most since July 2018, boosted by 

production of natural gas (12.3 percent), steel (23 percent), cement (32.5 percent), and electricity (21.6 percent). On the 

other hand, output was down for coal (-21.9 percent), crude oil (-3.1 percent), petroleum refinery products (-0.7 percent), 

and fertilizers (-5 percent). Infrastructure output in March 2020 had contracted sharply as the nationwide lockdown to curb 

the coronavirus pandemic halted activities. 

 The gross Goods and Services Tax  (GST) revenue collection for April, 2021 hit yet another peak of Rs 1,41,384 crore, of 

which CGST was Rs 27,837 crore, SGST Rs 35,621,and IGST Rs 68,481 crore, as per the press note released by the 

government. Collections in April 2021 have surpassed even those of March. In April, the government settled Rs. 29,185 

crore to CGST and Rs. 22,756 crore to SGST from IGST as regular settlement. The total revenue of Centre and the States 

after regular and ad-hoc settlements in the month of April’ 2021 is Rs. 57,022 crore for CGST and Rs. 58,377 crore for the 

SGST. “In line with the trend of recovery in the GST revenues over past six months, the revenues for the month of April 2021 

are 14 percent higher than the GST revenues in the last month of March’2021. GST revenues have not only crossed the Rs 1 

lakh crore mark during  successively for the last seven months but have also shown a steady increase”,the government 

added. 

 To help the Micro, Small and Medium Enterprises (MSMEs) with required financial support, SIDBI has launched two loan 

products at concessional rate for ramping up supply of products used in fight against the COVID-19 pandemic. The schemes 

are devised under the guidance from Government of India which facilitates funding for production and services related to 

supply of oxygen cylinders, oxygen concentrators, oximeters and essential drugs, it said. SIDBI, considering the current 

distress caused by COVID 19 and being a national emergency, has devised these schemes to cater to help assist healthcare 

service providers’ fight against the pandemic. These schemes envisage 100 per cent funding up to an amount of Rs 2 crore 

to a MSME unit at attractive interest rate of 4.5-6 per cent per annum, within 48 hours after receipt of all the documents or 

information. 

 Led by a sharp growth in exports of gems and jewellery, engineering goods and petroleum products, and supported by base 

effect India’s outbound goods shipments in April rose a record 197.03% to $30.21 billion. Exports had contracted a sharp 

60.28% in April last year due to the national lockdown and halt in manufacturing to curb the spread of the Covid-19 

pandemic. In the first month of 2021-22, goods imports rose 165.99% to $45.45 billion, widening trade deficit to $15.24 

billion during the month which was 120.34 % higher than the deficit in the same month last year, preliminary estimates 

released by the commerce and industry ministry showed on Sunday. Trade deficit in March was $13.93 billion. “India is thus 

a net importer in April with a trade deficit of $15.24 billion, which increased by 120.34% over the trade deficit of $6.92 

billion in April 2020," the ministry said in a statement. Exports and imports in April grew 16.03% and 7.2%, respectively 

compared to April 2019, the pre-pandemic period. Major export commodities which have recorded positive growth in April 

include gems and jewellery, jute, carpet, handicrafts, leather, electronic goods, oil meals, cashew, engineering, petroleum 

products, marine products and chemicals. 

     Global Macro  

 The Eurozone consumer price inflation is expected to accelerate to 1.6 percent year-on-year in April of 2021, the highest 

level since April of 2019 and in line with market expectations, a preliminary estimate showed. Energy prices are set to 

rise by 10.3 percent (4.3 percent in March) while non-energy industrial goods cost is seen up 0.5 percent (0.3 percent in 

March). Meantime, slower increases are expected for services (0.9 percent vs 1.3 percent) and food, alcohol & tobacco 

(0.7 percent vs 1.1 percent). The annual core inflation, which excludes volatile prices of energy, food, alcohol & tobacco 

and at which the ECB looks in its policy decisions, is expected to slow to 0.8 percent in April from 0.9 percent. 



 
 

 

 The Euro Area economy shrank 0.6 percent on quarter in January-March 2021, slightly less than forecasts of a 0.7 

percent contraction, a preliminary estimate showed. The bloc entered a double-dip recession in the first quarter, as 

COVID-19 lockdowns continued to hammer the services industry. Among the bloc's biggest economies, Germany, Italy 

and Spain fell back into contraction territory, while France's economy returned to growth as the government delayed the 

imposition of lockdown measures. Year-on-year, the GDP dropped 1.8 percent in the first quarter, easing from a 4.9 

percent slump in the previous three-month period. 

 The yield on the benchmark 10-year Treasury note stood at 1.64% on Friday, not far from an over two-week high of 

1.69% hit on Thursday. Investors welcomed US President Biden's $1.8 trillion stimulus package proposal, which would 

raise spending on education and childcare and would be financed by increasing the top marginal tax rate for the 

wealthiest Americans. At the same time, upbeat economic data showed the US GDP increased at a 6.4% annualized rate 

last quarter and weekly jobless claims dropped to an over year low. Elsewhere, Federal Reserve Chairman Jerome Powell 

said on Wednesday it was too soon to talk about tapering bond purchases, despite the improving outlook. Auctions held 

in recent weeks were met with sufficient demand, easing fears that investors would struggle to soak up the flood of 

supply hitting the market. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 709 699 734 744 769 

ASIANPAINT 2488 2465 2547 2570 2629 

AXISBANK 699 690 715 724 739 

BAJAJ-AUTO 3744 3689 3855 3910 4021 

BAJAJFINSV 10843 10678 11034 11199 11390 

BAJFINANCE 5351 5241 5438 5547 5635 

BHARTIARTL 529 524 538 542 551 

BPCL 411 401 424 434 447 

BRITANNIA 3429 3417 3449 3460 3480 

CIPLA 900 890 910 920 931 

COALINDIA 129 124 132 137 140 

DIVISLAB 3939 3812 4037 4165 4263 

DRREDDY 5126 5083 5169 5212 5254 

EICHERMOT 2392 2375 2431 2448 2487 

GRASIM 1364 1311 1386 1438 1460 

HCLTECH 890 883 903 910 922 

HDFC 2376 2337 2451 2490 2565 

HDFCBANK 1390 1375 1422 1436 1468 

HDFCLIFE 654 649 666 672 683 

HEROMOTOCO 2791 2770 2825 2846 2880 

HINDALCO 356 351 366 372 382 

HINDUNILVR 2294 2256 2368 2406 2481 

ICICIBANK 591 585 603 609 622 

INDUSINDBK 918 900 933 952 967 

INFY 1335 1326 1354 1363 1382 

IOC 88 86 91 93 96 

ITC 201 199 203 204 207 

JSWSTEEL 699 691 720 728 748 

KOTAKBANK 1712 1695 1757 1775 1820 

LT 1326 1316 1345 1355 1374 

M&M 739 731 759 767 787 

MARUTI 6369 6326 6464 6508 6603 

NESTLEIND 16163 16052 16366 16477 16680 

NTPC 101 100 103 104 107 

ONGC 104 99 108 113 118 

POWERGRID 218 214 220 223 226 

RELIANCE 1972 1955 2004 2020 2052 

SBILIFE 919 909 930 939 950 

SBIN 346 342 354 358 366 

SHREECEM 27588 27386 28010 28212 28634 

SUNPHARMA 641 627 654 667 680 

TATACONSUM 663 657 670 675 683 

TATAMOTORS 289 286 295 297 304 

TATASTEEL 1005 987 1029 1046 1070 

TCS 2984 2946 3058 3096 3170 

TECHM 948 941 963 970 984 

TITAN 1467 1446 1492 1513 1537 

ULTRACEMCO 6158 6100 6291 6348 6481 

UPL 598 592 609 614 626 

WIPRO 481 474 497 504 519 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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